What do you know about income tax?

[bookmark: _GoBack]Name ______________________________________

What do these letters stand for?  
CRA _________________________________    
SIN__________________________________
NOA_________________________________    
CPP _________________________________
EI___________________________________      
GST _________________________________
PST __________________________________     
HST __________________________________
What are these forms/documents?  
T4_________________________________   
T5_________________________________
TD1________________________________  
T1 General___________________________

What are five forms of tax that the various levels of government collects in order to get income to run the government? 
 1.___________________________
 2.___________________________ 
3.___________________________   
4.____________________________    
5._____________________________

What are the three levels of government? Name at least three responsibilities that fall under each.

	
	
	

	
	
	

	
	
	

	
	
	





When is the due date for filing taxes in Canada?  
_____________________________________
What is the last date you can purchase an RRSP for 2017? 
 _____________________________
 Can you explain the difference between the marginal tax rate and the effective tax rate?  _______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Name at least five things that will affect how much tax you pay. (Use other side for list.)  
